ALLEGANY COUNTY CAPITAL RESOURCE CORPORATION
_________________________________________
ALFRED UNIVERSITY - PUBLIC HEARING
7 W. University Street, Alfred, New York
June 29, 2015 – 10:00 AM

PUBLIC HEARING MINUTES

Attending:

Jack Wood, CRC Chairman
Cathleen Whitfield, IDA CFO
Seth Pullen, HodgsonRuss, CRC Attorney
Giovina Lloyd, Alfred University CFO
Susan Goetschius, Alfred University, VP-UR
Peter McClain, Alfred Village Board Trustee

Chairman Wood reported as follows: We are here today on behalf of the Allegany County
Capital Resource Corporation to hold a Public Hearing for the Alfred University Project. This
public hearing is required under Section 859-a of the General Municipal Law (as provided in the
certificate of incorporation of the Corporation). The purpose of this public hearing is to solicit
public comment on the proposed project for Alfred University. The comments received today at
this public hearing will be presented to the members of the Corporation at a subsequent meeting.
We are not here to answer questions, although in the course of the hearing we will consider
questions if we have the information to answer the question and there is sufficient time to
consider such questions.
The comments will also be forwarded to the Board of Legislators of Allegany County in
connection with obtaining approval for the issuance of the bonds described in the public hearing
notice.
By way of background, the notice of public hearing was published on June 14, 2015 in the
Wellsville Daily Reporter Sunday Spectator. Publication of the public hearing notice in the
Wellsville Daily Reporter satisfies the requirements contained in the General Municipal Law and
the Internal Revenue Code. In addition, as required by New York law, the notice of this Public
Hearing was mailed on June 16, 2015 to the Village of Alfred, the Town of Alfred, the Alfred
Almond School District and Allegany County. Lastly, copies of the Public Hearing Notice were
posted on the Corporation’s website on June 26, 2015.
By way of operating rules, I would ask that if you wish to make a public comment, please raise
your hand, identify yourself for the record and then make your comment. I ask that you keep
your comments to no more than five minutes.
Now, before formally beginning the public hearing, I am going to suggest waiving the full
reading of the public hearing notice, unless there is any objection, and instead request that the
full text be inserted into the public record. I will now open the hearing at 10:09 a.m. for
comments:

COMMENTS
 Alfred University representatives had no comment to make.
 Pete McClain, Alfred Village Trustee, asked what the project entailed. Attorney Seth
Pullen commented the 1991 Capital Bond for construction and infrastructure was
refinanced in 1998. Alfred University is now refinancing that 98 Series Bond which has
a $9M balance. The Allegany County CRC is involved as Issuer of the bond, which was
previously issued by the ACIDA. New regulations state that IDA’s can no longer issue
bonds for civic facilities and the CRC was established for such projects.
 Trustee McClain asked if the CRC is a finance group. Attorney Pullen stated the CRC
issues bonds for local development to take advantage of IRS rates. It is separate from the
ACIDA, but mirrors the IDA with the same board members. The CRC provides reduced
interest rates in comparison to local banks. This project will help Alfred University and
the economy.
 Trustee McClain asked if the CRC was new. Attorney Pullen stated it was established by
the County Legislature in 2009.
With there being no further comments, Chairman Wood suspended the session at 10:17 a.m.
until the required 30 minutes are fulfilled for further guests to arrive.
With no further guests or comments, the Public Hearing was closed at 10:40 a.m.

Respectively submitted,
CATHLEEN L. WHITFIELD, CFO
Acting Recording Secretary
Attachment – Public Hearing Notice

